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Objective
Malayan Traders Capital Founders Fund (“Malayan Traders”,
“MTC” or the “Fund”) aims to achieve a net return of 10-15%
p.a. over a 3-5 year period by investing in a portfolio of global
listed equities. MTC invests predominantly in blue chip
companies listed in the US and Emerging Asia and employs a
value driven, bottom-up investment approach. MTC’s
benchmark is the Kuala Lumpur Composite Index (“KLCI”),
Singapore Straits Times Index (“STI”) and the Dow Jones
Industrial Average Index (“DJI”). Performance is reported in
USD.

Market Insights

Top Three Holdings

Current Month
31 Jul 2014

168.60

Beginning of Year
1 Jan 2014

126.49

Inception
24 Jul 2012

100.00

Performance
Period

July started positively for equity markets worldwide, continuing its
momentum from the previous months but suffered a major
correction in the last week. After a strong performing 2013, the
Dow and the Nikkei, as well as the KLCI performed poorly YTD,
with only the STI performing positively at 6.5% YTD after a 0%
return in 2013, highlighting once more the benefits of having a
globally diversified portfolio. We continue to identify undervalued
companies globally, and as a result have outperformed all major
markets with a YTD return of 33% while adhering to our
philosophy of investing safely to preserve capital. To emphasise
our philosophy of buying good quality assets at reasonable or
cheap prices, we note that two of the companies in our Top 3
holdings have been in our Portfolio since inception, and one of
which has been held by the Managing Director since he started
investing in 2007. We pick good companies and hold them for the
long term while constantly searching the globe to find
undervalued companies. We don’t speculate as we believe very
few people can consistently perform with high risk strategies,
whereas the likes of Warren Buffett, Kok Ah Too, and MTC who
stick to the formula of buying good companies and holding them
for the long term have demonstrated time and again to deliver
superior risk-adjusted returns.

Geographic Breakdown

Unit Price

Portfolio
%

KLCI
%

6.98

-0.13

Year-to-Date

33.29

2.74

Since
Inception

68.60

14.02

Period

STI
%

DJI
%

Jul-14

3.55

-1.56

Year-to-Date

7.83

-0.08

13.87

31.27

Jul-14

Indices

Since
Inception

Sector Breakdown
Weight %

Weight %

Company

Sector

Apple

Technology

Global

53.22

Technology

50.13

ICBC

Financials

Asia

34.32

Agriculture

17.20

Wilmar

Agriculture

China

12.45

Financials

15.54

Others

17.13
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Outlook
Although we have outperformed in a month where markets were falling, we do not expect to generate
excessive returns for the second half of the year. Nonetheless, we expect our Portfolio to remain protected
and to outperform the global markets.

Disclaimer
The views expressed in this report are those of Devan Linus Rajadurai, MTC’s Founder & Chief Investment Officer. MTC’s investment
strategy is implemented by the Fund’s Investment Manager, MTC Asset Management, with the support of its sister entity, MTC Asset
Management (M) Sdn. Bhd. licensed by Securities Commission Malaysia (CMSL: eCMSL/A0333/2015), which provides research and
operational support to MTC Asset Management. The Fund is a regulated mutual fund under the Mutual Funds Law of the Cayman
Islands and is registered with the Cayman Islands Monetary Authority. This report is up-to-date as of 1 August 2016.
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